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Executive Summary

The first day of The Growth Net 2015 began on a vibrant note with a special programme for the
growth driving entrepreneurs. Both the participants and the speakers engaged in insightful
discussions that offered many new views and tips to the entrepreneurs and businessmen in
attendance.

In line with the unique global appeal of the summit, the sessions of the first day invoked much media
interest and this resulted in an attendance of 34 media personnel across financial, mainline and
electronic media. The keynote speech by Mr. Arun Jaitley, Finance Minister and Mr. Suresh Prabhu,
Railway Minister was delivered to a packed audience. Mr Jaitley spoke about the government’s
vision to boost economic growth in India. Mr. Prabhu outlined the government’s policies for
infrastructure development. The media coverage with a total of 42 print stories has been
substantial. All of the prominent financial and mainline publications have carried stories derived
from the sessions of day one.
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Si No. Date Headline Publication Edition
1 26-Mar-15 !:M promises to step up public funding to boost The Tribune New_
infrastructure . Delhi
5 26-Mar-15 FM pltches_, for low interest regime, says GST Hindustan Times Mumbai
Bill in Parliament soon .
3 26-Mar-15 FM pltche§ for low interest regime, says GST Hindustan Times New_
Bill in Parliament soon . Delhi
4 26-Mar-15 | FM promises higher spending on infra . The Statesman gg\lﬁi
26-Mar-15 Jaitley favours interest rate cut, but leaves The Hindu Business New
5 decision to RBI . Line Delhi
6 26-Mar-15 !:M promises to step up public funding to boost The Financial Express New_
infrastructure . Delhi
Not complacent about growing faster than . New
7 26-Mar-15 | china: FM . Mint Delhi
8 26-Mar-15 | Spectrum Kitty 'belies' Sibal zero-loss theory . Mail Today gz\ll:li
9 26-Mar-15 Jalt!e_y favours interest rate cut, but leaves T_he Hindu Business Mumbai
decision to RBI . Line
10 26-Mar-15 Jaltlt_ay: Expect GST Bill to pass in current The Indian Express Mumbai
session .
1 26-Mar-15 Govt _has_ a list of candidates for strategic Business Standard New_
sales: Jaitley . Delhi
12 26-Mar-15 | Expect more rate cuts in future: Jaitley . The Times of India gimi
Not complacent aboiut growing faster than . .
13 26-Mar-15 China: EM | Mint Mumbai
1 26-Mar-15 Jaitley: statistical body is free of centre's The Asian Age New_
sway . Delhi
15 26-Mar-15 Govt H(_)pes Rupee Reflects Its True Value, The Economic Times New_
says Jaitley . Delhi
16 26-Mar-15 Govt nges Rupee Reflects Its True Value, The Economic Times Mumbai
says Jaitley .
17 26-Mar-15 Gc_)vt has drawn list of PSUs for strategic sale: The Free Press Journal | Mumbai
Jaitley .
13 26-Mar-15 Jaitley: Statistical body is free of centre's The Asian Age Mumbai

sway .




HILL+KNOWLTON

STRATEGIES

DIPP Now Moves Cabinet Note to Allow - New
19 26-Mar-15 Composite Caps on EDI . The Economic Times Delhi
20 26-Mar-15 | Expect more rate cuts in future: Jaitley . The Times of India Mumbai
21 26-Mar-15 !:M SlEnriises 5o Sitsf U pulsllie iireling 1t oot The Financial Express Mumbai
infrastructure .
59 26-Mar-15 Jalte_ly hopeful of passage of GST bill in Budget Deccan Herald New_
session . Delhi
23 26-Mar-15 DIPP NO.W ipes et hete o Al The Economic Times Mumbai
Composite Caps on FDI .
. . . . New
24 26-Mar-15 | Credit rates to go down, believes Jaitley . Hindustan Delhi
26-Mar-15 Investment to be done for basic Business Standard New
25 infrastructure . (Hindi) Delhi
26 26-Mar-15 Govt _has_ a list of candidates for strategic Business Standard Mumbai
sales: Jaitley .
_ _ 'IF anything that is defamatory goes off, we . New
27 ASHUEIHS will have a very boring Internet' . Une [mefEm [S3piess Delhi
’8 26-Mar-15 Jaltlt_ay: Expect GST Bill to pass in current The Indian Express New_
session Delhi
Spectrum auction ends after 19 days, fetches . New
29 26-Mar-15 Rs 1.10 lakh crore . The Indian Express Delhi
. . , . New
30 26-Mar-15 | Panel to review railway board's PPP cell . Mint Delhi
_ _ Spectrum Auction Brings Rs1.10 Lakh Cr to R New
31 26-Mar-15 Govt Kitty . The Economic Times Delhi
32 26-Mar-15 | Govt mops up Rsl1.1L cr from spectrum sale . The Times of India gg\lﬁi
33 26-Mar-15 Sp(_actrum aqctlon set to yield Rs1.1 L cr, but Hindustan Times New_
tariffs may rise . Delhi
26-Mar-15 Spectrum auction belies zero loss Business Standard New
34 presumptions: Arun Jaitley . (Hindi) Delhi
35 26-Mar-15 | Spectrum auction fetches Rs1.10 Lakh cr . The Statesman gimi
36 26-Mar-15 )I/:;(:J;egsosed my concern over Sec 66-A, Three National Dunia gg\mi
_ _ Telecom tariffs to go up as spectrum price . New
37 ASHUEIHS shoots up: Industry . U [PETICCT Delhi
3g 26-Mar-15 Spectrum auction ends with bids about Rs1.10 The Pioneer New_
lakh crore . Delhi
39 26-Mar-15 Sp(_actrum aqctlon set to yield Rs 1.1L cr, but Hindustan Times Mumbai
tariffs may rise .
Spectrum auction belie zero loss . New
40 ASHUEIHS presumptions: Jaitley . e e Delhi
41 26-Mar-15 !:M promises to step up public funding to boost The Pioneer New_
infrastructure . Delhi
. . . New
42 26-Mar-15 | The windfall gain . The Hindu Delhi
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The Economic Times (New Delhi)
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The Hindu Business Line (National)
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The Financial Express (New Delhi)
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The Indian Express (Mumbai)

I List of PSUs for strategic sales finalised by FinMin

aitley: Expect GST
Bill to pass in
current session

ENS ECONOMIC BUREAU
NEW DELHI, MARCH 25

PELLING out the

Centre’s roadmap on

further reforms, fi-

nance minister Arun
Jaitley on Wednesday ex-
pressed hope that the Consti-
tutional Amendment Bill for
the introduction of the goods
and services tax (GST) would
be passed by Parliamentin the
second half of the Budget ses-
sion and indicated that the
government is willing to give
up management control as
partofstrategic sales of state-
owned firms.

“The next road mapisthe
GST, Thope inthe second part
of the Budget session, the Con-
stitutional Amendment Bill
will be passed,” he said in his
address at “The Growth Net’
conference. Following this, the
empowered committee would
draft the legislation for state
governments, he said, express-
ing hope that the entire
process should be completed
by theend of theyear.

The second part of the
Budget session of Parliament is
scheduled to start on April 20.
Passage of the Bill in the up-
coming session is essential as
the government has targetted
April 1, 2016, for the roll out
ofthe GST.

Since the Centre will have

THE REFORMS RO

I Passage of the Bill in the upcom-
ingsessionis essential asthe gov-

B Jaitley also expresses hope that
some spectrum auction payments

emmenthastal April1, would come thisfiscal, helping the
2016, for the roll out of the goods Centre meet its fiscal deficit target
and services tax. of4.1 per cent ofthe GDP
toamend the Constitutionfor meet its fiscal deficit target of
introduction of the tax, itwill 4.1 percentofthe GDP.

have to be passed by two-third Jaitley also promised to
majority in Parliament and stepupspending oninfrastruc-
then ratified by atleasthalfthe  ture to boost growth while de-

state legislatures. Following
this, each state will also have
to enact their separate GST
legislation.

Meanwhile, Jaitley also
announced that the finance
ministry has worked out a
prospective list of state-owned
firms for strategic sales and in-
dicated thatthe government is
willing to give up management
controlin these sales.

Along with loss making
units that the government can
not revive, Jaitley announced
that other public sector firms
may alsobe takenup for strate-
gic sales.' According to the
Budget 2015116, disinvestment
receipts have been pegged at
Rs 41,000 crore and another
Rs 28,500 crore is expected
from strategic disinvestment,

The finance minister also
expressed hope that some of
the payments from the spec-
trum auction would come in
this fiscal, helping the Centre

fending the new series of na-
tional accounts that were
prepared by the Central Sta-
tistics Office. “I have no rea-
son to distrust the data from
the CSO. They have expanded
their methodology and followa
procedure done by all devel-
oped eountries of the world,”
hesaid, referring to the new se-
ries of GDP data that points to
a much higher growth rate of
the economy.

“Over the next ten years,
wewant higherrates of growth,
andwant to use thisfor poverty
eradication... ther¢ is no room
forcomplacency.” he stressed.

‘The finance minister said
he reviewed the progress of
highway projects thismorning.
“These are huge legacyissues.
Inthe highways sector alone as
many as 77 projects were stuck
for want of one thing or the
other,” he said, adding that
“now by resolving the issues 24
of them have taken off".
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The Times of India (New Delhi)
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Deccan Herald (New Delhi)
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